Citations from The Value of Nothing by Raj Patel

· “The price of something doesn't measure its value at all.” (p. 11)  “The price involves a bet.” (p. 12)  Anton's Blindness in economic terms “is our faith . . .  in the demonstrably false premise that profit-driven markets can point to true value.” (p. 22)  “This system- atic distortion in valuation is a direct consequence of profit-driven markets.” (p. 48)

· “[T]he great transformation required that the social rules governing land and work be entirely rewritten [whereby] entirely new things became eligible for ownership, and for pricing.”  “We erroneously believe that market and society are separate.” (p. 19)

· “[E]nclosure was the process by which land was . . . taken out of public hands.” 
(p. 100)

· Corporations are distinguished by the search for profits and corporate behavior is similar to that of psychopaths.  (Three out of 7 characteristics:  failure to conform to social norms, deceitfulness, impulsivity, irrititability and aggressiveness, reckless disregard for safety, consistent irresponsibility, lack of remorse.) (p. 42)

· “Corporations are Homo economicus.  Quite rationally and without malice, they try to increase their profits by any means, legal and occasionally illegal.  Corporations that don't follow this cardinal law of the jungle will go out of business, which means that whatever else a corporation makes it'll inevitably produce externalities.” (p. 48)

· Costs to corporations are not the same as the broader social costs; i.e, externalities such as pollution, agricultural and social services to workers. (p. 43)  “If products do generate costs and benefits, then those need to be reflected in the price in order for the economic logic of markets to work properly.  Otherwise this is corporate subsidy on a massive scale . . . .” (p. 49)

· “Capitalism is the process of transforming money into commodities that can be sold for more that the wages paid to the workers and the costs of machines and materials, to make a profit.” (p. 67)  The “free lunch” by either corporations or governments becomes a way of creating consumers. (p. 58)

· “[G]overnments and their institutions can indeed correct the failings of the market behaving in ways that maximize not profits, but the welfare of their citizens, and decommodifying the things that society deems valuable.”  (Health care, education, national defense.) (p. 77)

· “Economics is about choices.  Markets are a way of making a choice about who gets to make choices.  The more money you have, the more you get.” (p. 146)  “Money offers in a market society the ability to buy liberty.”  “[U]nder capitalism, money is the right to have rights.” (p. 112)

· “[C]apitalism sets the terms of value [and] the idea that private property and profit-driven markets provide one thing that no other system can:  liberty.  Commoning involves other people putting limits on what resources you can exploit, how much you can accumulate, how things will be shared.  The free market has none of those constraints.” (p. 111)   In dethroning Homo economicus, “local sovereignty over resources brings liberty.” (p. 166)

· “A commons is a resource, most often land, and refers both to the territory and to the ways people allocate the goods that come from that land.” (p. 92)

· Examples and effects of participatory democracy:  La Via Campesina and food sovereignty, Coalition of Immokalee Workers, food riots, land rights, participatory budgeting in Porto Alegre, Brazil. (pp. 119-49)  Zapatistas in conflict. (pp. 179-86)

· “The perpetual quest for economic growth has turned humankind into an agent of extinction, through the systematic undervaluing of the ecosystemic services that keep our Earth alive.” (p. 20)  Addressing the climate problem “. . . will involve regulation, changing cultural attitudes toward the use of fossil fuels, individual constraint and the public funding of clean energy and green jobs.” (p. 163)

· “[D]ecisions about how to share water will need to be conducted over the geography of a watershed.  Decisions about how we grow and distribute food should come from a different, probably municipal, geography.  The way that these decisions interact with climate change will need to be coordinated globally.” (pp. 163-64)

· “The problems caused by the mismatch between prices and values do not stem from a lack of skilled practitioners, but from the deep failure of the market to value our world properly.” (pp. 170-71)  “The answer to the market's valuing of the world at naught is not a democracy run by experts, but the democratization of expertise and resources.” (p. 171)

· “Governments don't float above market society – they're embedded in it . . . .” (p. 84) “Bringing markets under control requires us to subdue governments and corporations.” (p. 187)  “[R]ecognizing the embeddedness of market in society, and of market society in ecology, challenges the modern mechanics of value.” (p. 175)

· We start to rebalance market society “by removing the taint of money from specific transactions, . . . corporate rapacity from government, and the bleak weight of consumerism from our political imaginations.” (p. 173)

· “Taking what we can from the sociology of the commons, a genuine democracy appears to involve changing the way we relate to the world around us, and moving beyond ownership to stewardship to commoning.”  (Paradigm shift.) (p. 188) 

· “A sustainable future will need markets, but ones that are kept firmly in their place lest the motives, passions and resources that a few people are able to derive from them continue to corrupt the rest of society and the planet.  We need to see, value and steward the world in more democratic ways, realize that property and government can be much more plastic than we'd ever thought possible.  This, ultimately, will be a collective enterprise, tough but infinitely more rewarding than today's market society.” (pp. 193-94)

